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PLATE LEADING
INSTEEL BUSINESS

Most Lines Await Revival in
General Trade—Spurt in
Shenig Preeades Advance,

L]
Bpecial Despaten w oo New Yous Hemao.
PrrrssurcE, Oct, 15,—The steel mar-

ket is In virtually a stationary condl- o

“tlon both as to volume and as to prices,
Bteel {ngot production averaged 21 per
cent. of caprelty in July, while August
showed a good gain with a 30 per cent,
average. Then came September with a
82 per cent. average, and the rate now
Is 24 or 35 per cent, with no definite
trend, The recovery from the extreme
depression of June and July seems now
to have gone as far as ls warranted by

credit and business conditions generally. |

No Important change In ateel conditions
i to be expected unt!l fundamental con-
ditlons Improve by an Increase In gen-
eral industrial activity, by large con-
struction fobs belng undertaken more
freely and by the rallroads coming into
the market. Such a broadening In steel
demand contlnues to be expected for the
early spring.

The genernl average of tinished steel

prices {8 substantinlly unchanged. Some

shading has developed In tubular goods

eince the reduced lists of September 16
were put out, whilo on the other hand

‘meveral Ind t sheet factur-

ers are edvancing their prices §5 a
ton, it being only & month since the last
.advance, which was $6 a ton.
¢ local plg Iron market has con-
tinued quiet. A asale of 500 tons of
otandard bessemer fron 18 reported at
the old price of $20 wvalley. Two or
three small lots of basle Iron have veen
=old, but by furnaces some dlstance from
the valley, and part of the frelght ad-
vantage of these furnaces ls understcod
to have been given away, Foundry con-
tinues to move in small lots at the old
rlea,  The market rematng quotable as
ollows: Bessemer, $20; basle, $19.25 to
$20; foundry, §$2!, Thess prices are
f. 0. b. furnace, freight to Plttsburgh
being §1.08.

Frogress of the advance In coke prices
was arrested In the last week by two in-
fluences, the blowing in of ovens at a
rate slightly greater than was warranted
by the blowing in of blast furnaces and
the postponement by several furnace in-
terests of their expected resumptiona.
There has been no actual decline In mor-
ket prices of coke to speak of in the last
week., As to contract Turnace coke, the
vondition @ week ago was that there
were a fow sellers at $2.50 and many
more at §3.756, but the record of the mar-
ket is that part of the demand has heen
nutlsfled by sales at $3.40 and $3.60. Spot
furnace coki of excellent quality sold
this week at $2.25, and It Is reported that
some odd lots of aub-standard grades can
be pleked up at less than that figure.
Emall lots for miscellaneous consump-
tlon outslde of blast furnaces have gone
et $2.35 to $3.60. Coke Is now quotabla
as follows: Bpot furnace, $3.356§3.50;
contract  furnace, $3.40@$3.60; spot
Toundry, §$4.60@ §4.75.

Already the reported Increase of $6 a
ton In shesls, made effective to-day by
Independent producers, had the effect of
driving in falrly large tonnages at the
old levels.  Prices gre 2.50e, for blue an-
nealed, 8c. for black and 4e, for
galvanized, Plttsburgh base, whils the
new prices announced are 2.76c., 3.26c
and 4.250. respectively for these come-
moditles, While sheet operations ars
slightly reduced In the Ohlo territory,
dus mostly to a slackening aut
demand, the Amerlean Sheet and Tln
Plate Company Is operating %2 or 93 per

cent. of Its sheet mill equipment, a furs,

ther advance from last week. Demand
for Its producte is well diversified, and
the jobber demand from the SBouth con-
tinges particularly heavy., Full finished
No. 22 gauge automoblls shoety continue
to be quoted at 4.35¢c., basoe Pittsburgh.

Since the recent m!vn.nw on machine,
carriage and lag bolts of approximately
B per cent. and a reduction of §3 to $6
ton on nuts inquirles have been slightly
more numerons, The lowest prices on
nuts take into effect all recent conces-
plons and are below quotations of some
producers now. Operatlons arc as spas-
modic as ever, some plants running on
Alternntive weeks and others two or three
Bays a week,

EBome llttle Interest ia manifest In de-
liveries of rivets over the remainder of
the last quarter, While spot prices are
2.40c. and 2.60c. on structural and baller
rivets respectlvely, contract prices are
2.50c. and 2.60c, although prices are
being quoted Bnly until the end of the
year. Tisers in the Buffalo district are
partioularly active as buyers.

Specifications for shipment of tin plata
in December for use in packing of dry
materials, such as cocon, baking powder,
&c., are b Ing more ous. Some
of the shlpmenu scheduled for Decemn-
ber would be accepted earller hy the
purchasers If it were posaible for the
mills to make them before that time,
While Individual orders do not involve
much tonnage, a8 a rule, In the aggre-
gate the tonnage s large and operations
continue on a falrly heavy scale,

SHAWSHEEN MILLS OFFERING

|
Banking Group Parchases Isaune of

$5,500,000 in Notes.

The American Woolen Company has
#old to Brown Bros, & Co., the Chase
Becuritles Corporation lnd Hayden,
Stone & Co. an lssue of $5,600,000 of the
Bhawsheen Mills' ten year 7 per cent.
gold notes, the prineipal and lnterm of
which are guaranteed by the Indor
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BONDS IN STOCK EXCHANGE

\"URDAY, OCTOBER 15, 1921.

Day's sales ...... . $6,365,000
Year 10 dale......cvcurenesanesss 2,048,578,000

RANGE OF LIBERTY BONDS,

B

Bid. Ml-sr-d Yiech $1,0008)
90.80 07 424 3lga (1932-47) ....... 9040
18t cv. 48 (1832-47)...

1 2d 48 (1927-42) ..... 9
85 1st ov. 439 (1032-47).
668 2d cv. 434s (1827- 12) 92.78
608 84 4%s (1928) . 94,
15 8d 4i4e regi....

d 43S
1020 $th uau (1933-33).... sggs
548 Vie. ms (1922:33) .. 99.40

285 Vie. 4%a reg........ 90.20
2438 Vie, 8%s (1922-23),.. 08.40

United States, Foreign Government, Railroad, Industrial and Other Bonds.
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e[ (OTTON MARKET'S
UNDERTONE STEADY

( CLEARING HOUSE STATEMENT )

Average Figures for Week Ended Saturday, October 15, 1921,
MEMBERS OF FEDERAL RESERVE SYSTEM.

G. W. W. STOCKHOLDERS
RECEIVE STOCK OFFER

Gaston & Co. to Be Formed
to Take Over Assets.

Detalls of the plan under which a
new company Is to be formed to take
over the remaining assets of Caston,
Willlams & Wigmore, Inc, were made
publle yesterday when a letter was aent
ta 118 ntockholdars offering them an on-
portunity to subscribe to stock in the
new corporation, The plan provides
for the lssuance of stock In the new
company, for which the subscribers will
pay $5 a share plua o share of Gaston,
Willlams & Wigmore, Ine, old stock.
In other words, each G. W. W. stock-
bolder will be privileged te exconange
his holdings, share for share, for stock
in the new company on payment of a
subscription of $5 a shure. Payment for
the shares are divided into three fnstal-
menta running up to next April

The new company wlill be known as
Gaston & Co. and will have an author-
ized capital of 300,000 shares of no par
value. The company may issue a spe-
clal class of stock consisting of 19 000
shares of no par value, to have a yearly
pro rata participation In 30 per cent. of
the company’'s net profits for that year
after 8 per cent. dividends shall have
been pald on Its outstanding stock. Thaut
stock wlil not be glven as & bonua but
will be paid for at not less than §5 a
share unless the plan be declared oper-
ative before the full 300,000 shares shall
have been subscribed for, In that cnse
the price a share of the special stock of
management shares shall be proportion-
ately reduced. George A. Gaston, for-
merly head of Gaston, Willlams & Wig-
more, Inc., has offered to purchase from
Its recelvers all fts assets except cash
for $75,000. If the proposed plan be-
comes operative, he will asslgn hia pur-
and rights to the new corpora-
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On the surface of things, thes slight Actual Condition on Friday.
betterment in the market was due part- | Fikad .
s

I¥ to Improvement In sterling, the ex-
eellent showing made by weekly sia-
tistles and bulllsh sentiment created by
fevorable dry goods advices from (hl-
cago. FPrices were 6 lower to 13 higher
at the outset. THrectly Tollowing the
call the market rose 20 to 30 polnts from

Friday's closing quotations, with Decem- |

ber as high as 19.45 and Januacy as high
ag 10,22 centa,

Using the favorable weather man as
an excuse, professionals sold a lttle
cotton (n the second hour. The weather
was generally clear over all of the cot-

panies
ton belt, and temperatures wers higher, | I msorve In other deposi I.ori.u Shlc batiks, trust companles. . Ine. 0
: pewRrve |mutrerl $402,607,510; excoss roserve, $30.008, 4“0

ranging from 48 to 72 degrees at 8 A, M.
It was particularly cloudy In parts of
Texas,

The local spot market was 10 polnts
net higher at 18,656 cants, In New Or-
leans the price of middling advanced 26
polnts, or 4 cent a pound, to 19 cents,
with sales of 800 bales, all on contract

Range of pricea: Pruv.

O T.ow. Cloas. Close.

October.,., 10,10 10.10 10,03 1807 N 18.05
December., , A 19, 10.08 19.21-

!
18,85
18.7p 1f .
18,45 lh.yﬂ- -1 16.42

¥ 20 18.03 18.03-07 17.80
NEW ORLEANS, Oct. 16.—Cotton closed
stendy to-day at net galns of 2 to § pointa.
Cloalng bids: October, 18.48c.; December,
1B.81a.; Jnnuary, 18.72c.; March, 18.00c.;
May, 18.00c. Spot quiet; mlddiing 19c,

SPOTS.

The local spot cotton market guiet and 10
polnts higher at 10.60c. for middling; sales |
1l

nil.

Southern spot marketn: CGalveston steady,
2% polnts highor at 20.00c.. sales, 1,397
balen, New Orleans quiet, 25 points higher
at 100,; sales, 708 bales, Moblle qulet, un-
changed at 18.205c.; salea nil. Bavannah
steady, unchanged st 180.; sales, 113 bales.
Naorfoll steady, unchanged at 18.500.: sales,
607 bales. Augustn steady, um'!mw at
18,70, ; eales, 209 bales. Memphis steady,
unchanged at 10.500.; sales, 2,100 bales.
Little Rock quiet, 25 pninu higher at 20e.;
npales, 1,207 bales. Dallan stendy, 10 points
higher at 10.2%¢,; sales, 9,174 buales, Fort
Worth wteady, 10 points higher at 10.20c,;
awles, 1,700 bales

(‘monsm OIL.

Range of prices:
8 llxh. Low,

oo=®
=2pa

ACTIVITY IN SOUTH GROWS.

Dallas Disirict Reports 80 P, O
Increase in Value of Orders.

Reports to the Credit Clearing House
from the South show thut the rise in the
price of cotton has led to active buylng
of goods by Southern merchants and that
there {8 exceptional activity in Florlds,
Georgla, Oklahoma, South Carolina,
Tennessee and Texas In all those
States, purchasing runs far ahead of
March, the last previous high polnt.

The Dallas dlstrict report= an Increase
of 80 per cent. in the value of orders and
an Increase of 132 per cent in thelr
number, compared with those of March.

BID AN

*IN. ¥, STOCK EXCHANGE QUOTATIONS,
To the followlng prices mccrusd Intercst

FOREIGN GOVERNMENT BONDS,

Rio de Janelro Be.......
Clty ol Bergen 8s rets..

=0
;.-.8

of the American Woolen © ny

f I
of Bu\rdnn lln im

They are redecmable as a whole on any

Dom. of, 1928, ...0000.. 8

of thelr Interest dates after October 1,

1626, at 103 and Interest.
’ﬂm Bhawsheen Mills are in And

Dom. of, w"tll e ye o i B

Masa., and they are owned and manuuﬂ
by the Amerlcan Woolen Company.
They are being equipped for the manu-
facture of high grade woollens on a large
senle, Eventually they will bse merged
with the American Woolen Company,

OIL.

Rafined petroleum was unchangsd yoss
terday, Pricea follow: Standard white,
Neow York export, barrels, $14: do,, bullk,
37. do, cawses, $18.50. Water white,
New York, barvels, $15: do., bulk, 38 ;|

ssas;::szsg;s

-
3

Denmark 8s . ;
Chiness Gw ﬂu Kn:
Lu'll;n I“!I"l‘l‘l. fim,

5

&

r.'u;- ur Hnrulllu.”lﬂ rr s,
City ul Capnnhlm 20 yr,
French llt rum
;ronnh Paris I."’lt

SRR25.%

8 8
=

ey
pis

a9 ig

u-!rlll n ‘!!\.
"

t%:
3.2

do., cases, $19.60. Motor 1 gn-
rnges, 25 cents, steel barrels, Linssed

oll—8trictly pure, gallons of 74 pounds, |
In barrels, 76 cents; Caloutta ofl, 86 ' K-

conts.

URUGUAY BONDS OFFERED,

Thelr principnl and Interest are payable
in Ameriean dollars at the BEquitable

Trust Company of New York elty. The.'rl

are a direct obligation of Uruguay, se-
cured by a first mortgage on the rall-
road from Trinidad to Durazno and
¥ ble in thirty n yvears by an-
nunl einking fund payments. They are
offered at 64 and Interest, representing
an Income of about 8 per cent. and a
y¥ield to thelr average maturity of about
B.75 per eont.

FURE OIL TO SAVE OVERHEAD.

The Pure OIl Company in eonsolldat-
Ing the Moore 01l Refining Company and
the Minnesota Pure Ol Company with |A
s distributing divislon, The amalga-
matlon wiil give it an extensive market-
Ing system from const to coant and In
Ita operation save a larges annual ex-
pense In duplicate overhead
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D ASKED QUOTATIONS

Bid. Ask. Ash.
Manhattan. 400 42 Prl!tnlcu :.'-a 1
Martin Py. 14% 15 do pf. L]

Man B‘hlrl. 25 20 | ProdkRat. . m 14
Mmtly . 60 70 do pf.... 80 11
50% %0 |Rand ...... 21 23

Mnnnll '!n: 22 2 | Bay Cona. . 11 13%

40 Plouss oo DO | Ky Stesl 8p sm 8214
Mariln R.. 6 10 do pf,...100 .
Markot B R a% 4 Ren & Sar. li‘.':l v
do p p... 30 35% | Robt Rels., 7 8
do lsl nf. 13 13 | _do pf.... 44 o
14 | Ttop St pt. 81 83

18 | Rend Int pf 43 44

= do 2d pf. 42% 44

..... L] A% | Remington, 211 294
i
1]
4

A do Ist pf. 45 an
Maxwell .. 3% do 24 gr. 4
do pf. 4 ReplogleStl 205 22
do 24 p!, he'd San C Bug. 1'% 1
Mich Cont.. §1 ¥ Bav Arms., 0 11
MinngStl... 0% 7 |Saxon M... 2 2
MEBLPESML. 631 A7 | Ehell ‘rrnp\ B

3 . r o0

Mont Pow. 604 ¢ | 43

Mulline By 18y 20 R!Prn Br pt ;‘H f2
A

0 pl.i.. 88 | Ptow-Whar, 278
NCa#l.... ﬂ 110 [ﬂl\ldmb pf.. n&
Nat Beo...112 117 | Sup Steel, ‘M n [
| glo DE..110% 111 | do pf.. (e
Nat CRH pf 4% 53 |'|"'l‘rtlnr A mg g |
Nat £ & 8. 400 40%| do B..... B BN

do pf.... M 60 | Tenn an g R

e | Nat Lond., T8 T8 | Texas L T.2%0 280

do pf... . 102% IN | Third Awve. ‘]'\l( 14%

N Ry Mipf h Tile W 0 130 140

do 20 pf. 4% ‘l'i TRLW p ¢ g 104
NOTEMex,. [ nn | do pf et.. 10 1=
NY Alr Br. 03 08 'I‘w!n r‘lry a8 42

NYOSL Ipf. 11 a8 11-n4nnd Lam 1o

fdo 24 pf. B0 BY f,... 001 116y |

P

NY Dock.. 2969% 29y T'n thl'l'l" wmy 6T
do pf.... "0 na "n Pne pf. AR nT
NY Ship B 14 20 | Unlon Tank 04 100
NYEtatnRy 28 .. | dn pf.... 0% 08
Norf&W nf A0 70 'Un Cig Sts 125 175
Neava & 81). 274 24 do _pf....100 104
Nunnnlly, 12 1 Un Drug... 7% 08
Ohlo B&B Mg 10 Ao 18t pf, a9 an
Ohla Fuel, 45 48 |Tn wid, a0 ny
Ont Bitver, 3% 6 [T A L f
Otln Flay,. f0 s v e
do pf.... 80 s
Otle Bl pf, 40 B85

Mombers Pod. Res. Blc, . $4,300,358,000  $73,477,000 $514,557,000 $3,030,207,000 $172,7 16.000

fate banks, not  mem-
bors Fod, Rew. Ble. . , . . 98,482,000 6,486,000 8,015,000 49,684,000 46,730,000
Trust  companios,

tembees Fod, s, i]k, 60,322,000 2,265,000 4,843,000 44,062,000 1,220,000

Aggrogate, 50 members. . 84,474, 102,000 $52,225,000 $5623,115,000 $3,724,943.000 $220,684,000

s o A
\1'1 damand deposita. .
MNet time deposite. .
Cuah in vaule, Federal Reserve members. .

| Resnrve of mémber banks In Reserve Banik
| Reserve in own vaults, Btate banks, trust com

Clronlation. .
AGETOmID Peerie, 3381,566,

Actual Bank Condition.

Changes for Week Ended Saturday, October 15, 1021.
hli'lr-n TOBOPVE.. - . corssnssniaevanasbenassssy

.......................... Inc, $11,004,210
Ine, 4,432,000

Jdne. 83,106,000

Lodoe, 1,552,000

Ine 453,000

Covernment deposits dulun.wl in average statement: $3203,430,000; in sctoal statemen

| $194,375,000.

Detallod reports in average statement include it in foreien hranches: (4) $05,835,000;
| (b) 810 060,000, (o] §80,278,000; (d) ‘1(} G070 (e) $23,035, 000,

Balnnces carrioed (n forcign

lustitutions Clearing Th

x o reserve seninst such deposite: (o) §38.251,000; (b)
$1,107,000, (o) $i4,717,000; (d) l-u...-'rlxw () $2,811,000.

Additional Bank and Trust Company Reports.

h Membors—Average Flgures
For the Week Ended October u 1921,

anpndu in W‘I:\A

Grom
Fanks T.oans. Cash. Compianies, ™ L8
attery Park Nat. ... .. $10,057,000 2141.300 ﬂ llhl hOU 675,100 lo.%m
Cubn!n'l IE.TN.WI 2,334,000 1, -Illﬁ U0 soinae 12.22&000

56.391.283 §708,170 oy 80,473,370
TR0, 400 .

tion at cost. The plan will be deoclared
operative when 50,000 shares shall have
been subseribed for.

MANITOBA ISSUE SOLD AT HIGH.

WinNgesa, Oct. 16.—A Manltobae Gov-
ernment bond fssuc of $1,000,000 was
disposed of to-day at 10 which, ac-

Treasurer, I8 the highest price pald in
Canada thls year for Government bonds,
The bonds are for twenty-flve yeurs at
6 per cent

Investment Status
of

Oil Securities

Increased earnings and divi-
dends by oil companies are
' confidently looked for.

Resumption of industrial ac-
tivity has already exerted a
stimulating influence on oil
prices.
Some fissues are in stronger
positions than others and are
expected to move first.
T wlion “sevcral of e bem
companies are analysed.

Ask for D-2

Spencer & (0.

MEMEERY CONQULIDATID STDCR Frimanl f we
-STOCKS & BONDS ~
50 Broad St. New Yorkh,,

cording to Edward lew\n Prmi!\(‘ jat |

October 1931
Investors
Pocket Manual

coutnine lntest statistioal tur
formation, also higk sod low
prices for several years oo all
{smuas Hoted on the NewYork

Biock Exchange, Chi
#itock Exchange, lu-‘l'=

S-S-RUSK‘%).(”& Co.

Membew Consoiideted Stock Bxchoof N
42 BROADWAY NEW YORK
o o o I=

Duract Prdale Wies m'—u

T llephone Broad 1877-15748 pees  given and absolutely required, B

Partner Wanted

in woell established

Stock Brokerage Firm

On account of being ecalled abroad, the
cetireznunt of oo of the members of this
T neccssary, Al excep-

nity in offered to an active,

wnu connuh 4 man with small amount of
apital to 1a aver this Interest. Best
3t business, lummtml and personal refer-

Honse statoment:
|..i'.1§, discounts, tnwnnmu. &c

Ciold

and bank notes e
tmwduf with Yoderal Tesorve Hank of N
‘I uul. aoposits

United States
b i T s and ish Companis. <+ - -

tal i
\.;;un reserio on ilﬂmllt!
or cunt, al‘lml

. 147
3 udes deposits In Faderal 'licuu've lln
Ismwr'.l"rlu»ll Cotipany, $1,265,200; Fulton Trust Company, §1,116,

Condensed Report by State Banking Depart
Summary of State Banks and trust companies in Greator Now York, not Included In Oloaring

York . .
e t die from reserve depositaries and
;v]um othor bmhl‘u‘ ::}Ior‘:rﬂa: m'mpuum I.n New York dh.\f IM
Bma\rs:
State banks. P.O. Trust Com’s .C

S,128400 34,750,500 |

X 004,200

------ 4,433,067

[} LA 2,320,100

3 211,000 g.-‘}ﬁg%
Cosmopolitan. e 218,

Ciatham Natioual. . 345,000 858,00 14,065,000

Harpinan National | 8,261,000 B7H,000  2H,0t4,00,

Public National . . . 3,150,000 4,459,000 ?6._71 A0

Twenty-third Ward To0,000 50,000 !.J'IIII.ZUD

ge Figures.

AMBEICRRL. . v vianvn 5,084 $648 $2.0608.900 KAD8  $15,055,071

i = B, 702,000 24,050,000 4,703,000 1LBSO,0G0 100,832,000

DAL ERIOR, < i er 2 R70:000 " 26 000 146,000 161000 7.701.000

2,549,700 6,136,800 2,502,300 a7, B0

L2580, 900 104,000 - B, 500

S0, 000 1,308, 0040 175,300 L] H00

154,400 2,023,000 d 16 200

t,nm‘.’.wu 012,500 i e

0,00 3,034,074 A0, 270

_'Sf

: Central | nion 'I‘gulsl(‘nmp-ny 321,501

. 9820, T?!I 100 Deon.  $322.000
6,607,300 Ine, 18,600
17, n'.'n ] Tnc. THLAD0
52,870,300 Ine, 2,320,700
662,519,100 Ine, 1,408,100

607,676,000 Inc. 4,620,900

Pr.o.
. §26,001,000 17 87 3, 151,500 AT
7,912,000 623 'g‘a.m.xm ‘;;-l

2510  §72,085,700 2101
uwsmm Luc.  §454,700

CONSOLIDATED EXCHANGE.

Strike talk was uscd as a bear argu-
ment regarding the ralls during the final
| two sessions of last weck's trading In
securities In  the Consolidated Stock
Iixchange, average losses In the more
active shares of that group being 2 to b
wor cent. There was sustalned pressure
Ia:;;l::l‘ the stee)l and rubber stocks at
substantially lower flgures and losses
were the rule In the speclalty shares,
The ofl properties moved agninst the
general trend, Improvement In that divi-
sion belng based on higher prices for
erude and refined oll products. Declines
of 5% in Northern Paciflc to 1, b ‘\. in
Gireat Northern preferred to 69%. 2% In
Canadian Pacific to 110%, 3% In Read-
Ing to 687, 6% In Crucible to 58%, 4%
In Republic to 475 and 2% In Pethlehem
Steel B to 537 were outstanding fea-
tures,

United States Steel moved down 1%

| to 781, Baldwin Locomotive 1% to 86,

| (jeneral Asphalt 1 to 53%, Industrial
| Aleohol 1% to 44%, United States Rubber
| 2% to 46%, Ajax Rubber 2% to 2014,
International Harvester 1% to 75%,
Marine preferred 2% to 46%, Amerlcan
International 23§ to 21%, 8t Paul 2 to
28%, the preferred 27 to 36%, Texas
& Paclfic 2% to 22%, Southern Pacific
2% to 76%, Now York Centrnl 234 to
71%, Unlon Pacific 214 to 119, Baltimore
& Ohlo 2 to 38, Delaware Lackawinna
& Western 3% to 103% and Erfe 1%
|to 1214,

RAILROAD EARNINGS.

Annual reports for 1620 have been
tesued by the Toledo and Ohlo Central
Rallway, the Lake Wrie and Wostern
and ‘the Kanawha-Michigan Rallway,
| subaidinries of the New York Central,

The maln items of the Toledo and
Ohlo Central Income statement for 1520
were an follows:

o ' :-‘.r?nu
o 1 B ihdusban r- -:u 1 81,
odUCHIons = 1A58.003  1,504/800

mdm‘tlunu wawas

In 1,280, 848 201,825
The principal ftems of the Lake Erie
and Western'a income account compared
as follows with 1919:

OwsnaBAM 27 m Mﬂx e an 1020,

Pae Comst, 14 20 [TBTnAlepf 80 527 | (irowm INCOTOR. . ovrvssss ‘I..:!ﬂ' 4 #, lW‘l o4
Ao fat pf. 40 100 | TTRBtes) pf 110W 1108 | Deductions ....... K} i i
dn 24 pf. B0 50 | TTHEmelt pf 40 T8 | BRIRNO® ... oocucrsvanras 23-1.'.'&1 711,681

Pae Dav., 10 114 Miah Bee., A% 10

Tne TolAT, 47 B2 | Va T CRO, 85 87
Panhandle., T4 A4 |Va Rv & P . an
L} YRaalta nf T4 ki

dn pf,.., &2 i
Tarieh & F I‘N':-’ ;:q !‘t‘;n‘l:'nf “ﬁ 1w 1
Panney pf. it eher & 1 yan
Teorin & B 0 11 | Wella Tar, N $
Tere M p p A3 i | West'se inf
tet Mul... .. an wm Alr'l'l
hila On,, . B0y 904
Frfilipn I ﬂ" ™ “‘n-hrn[‘fu
o pf. L] T e
e n-.-ng.f -l“i L umm f
rocaRt,. B0 &5 | w n‘n ne
it cint, M W
My

rawvapl. ™ 71 |wWrl Aero.. 17
Pond Ork.. 13% 1% -

Burplus nfter rr}'l lld
l'I 1 l‘ ta Jan. 1,
bGP y aangie 0073

'rhn Inunmo uutemm'lt of the Kanawha-
Michignn Raflway compared as r..nmu

Doduetions ....cooieess
:ml nl‘n 925,180
Net corp, Inoome.......  G20,414 1,004,470

i balanoe shest of the Kanawha-
Michigan as of December 31, 1020, shows
totnl mesets nnd Hablilties of $29,748,262,
§688,008 cash, and profit and loss sur-
plus of §56,814,604,

1020
[+ e vemanianian L.‘li..ﬂﬂﬂ ’I.‘lﬂ-l'l
rone ineome ‘ 230,200

ﬁuqnllm after dividenda. 470,414 nod 470

METALS,

Although the volume of business In
steel did not tmprove last week as much
az many hoped for the Increase In the
number of unfilled orders reported by
tho United States Stesl Corporation has
glven the market a more confldent feol-
ing and a furthr broadening of demand

ls antlcipated. The reductlon of frelght
rates on fron ore Is another favorable

feature, as It 1s looked on as a fore-
cast of lower rates In all commodities.
Prices are firm, especially for wire and
sheets, and In certaln quarters advances
are anticipated,

The demand for plg Iron has shown of
Inte a notleeabls Improvement, and as
etocka are small the tone of the mar-
ket remains firm.

In copper the improvement shown re.
cently has been well maintalned. The
amount of actunl copper buslness has
been smaller, but there has been a con-
tinued good export demand for it, and
sdvancing prices have falled to bring

out any offerings of consequence from |

second hands.  Manufacturers of the |
central Wast and New England are ro- |
porting Improvement 'n the demand rm-
products, and Increasing activity in that
respect has naturally contributed to the
generally firm tone of copper. Offer-
Ings of clectrolytic copper for October
shipment appear to have been pretty
well absorbed, Lake copper s qulet
but steady, and casting ls in lght sup-
ply and firm, although nearly all de-
mand for It 1s fer export

Tin was steady last week, with only
a moderate trade, as buyers hositated
cwing to the uncertain exchange situa-
tion and liberal stocks In the Far East

Lead remained qulet durlng the pe-
riod, and well under control of produc-
ers, ita tone belng firm.

Zine waa flrm and active last week,
all offerings at 4,60, Fast 8t. Louls
having been taken or withdrawn, Smelt-
ors have booked so fully that they are
out of the market

Antimony was firm last week on spot
and future shipments, partly owing to
increasad import costa

FOREIGN INTERNAL BONDS,

Loans not femued In  American dollar
villien

Rats. Due. i, Ank,
Argentina (onlist) 6 1040 A5 00
Dalglum (resto'ny. B 1034 80

Britlsh Vietory,

(L3

1010 206 ﬁ
Rritlsh War I..aln ] 1020 877 &
Cunada o « 1027 BM ﬁ%
Canndi . 0 1931 8% 1
Canndn . 1034 RGly W7
‘anndn i . IDOT Rpig W
Fernch \"morr... o 1041 o8
French Loan. . 1] 1024 an T
Froneh Loan Pre. § 1030 o8 o7
Frens s Loan..... 8 1000 vy BiY
linly T yssnvee B « 1988 3T R
Italy War Loan.. 0 wsssss 00
Rus flubB'daVad. 3% Feb...1038 4 D

General
Electric

Leading manufacturer of
electrical opparatus and
appliances, with a world-
wide market for its prod-
ucts.

Statistical report and
analysis of companys
financial status, earning
power, dividend record,
property holdings, book
value of shares, market
bighs and Jows, etc,
mailed free on request.

Ask for H-625

KOHLER BREMER & @

+STOCKS =~ BONDS -
32 Broadway, Hampton Hotel
MEW WuE ALY, ¢

Brokerage House Wants
Customers - Room Men
Only those with
experience need

apply.

ROOM 502
25 Broad St., New York

Sugar Situation

—Comparative data on the

leading listed sugar issues,
—Latest crop estimates as a
guide to future activity.
—Other facts of vital interest
to stockholders,

Copy free on reguest
Ask for H 102

Brokerage House
wants Men to Sell
Listed Securilies
By Mail
Only those with ex-

perience and clientele
need apply.

ROOM 502
25 Broad St., New York

Customers Men

&+

WANTED: high rln“ men  with  elien.
teles highiest niun for mmm. Pinu,.
1001, B0 Brond st.

805 Herald, Fulton st
———
|
|

| Comptrolier of

I:_mliﬂ‘“\ AND m}:ﬂﬂﬂ.
THE CHASE NATIONAL BANK
OF THE CITY OF NEW YORE.
New York, Beptember I0th, 1988,
ro THE STOUKHOLDERS:

Notles ta herel n that &
| Ing of the Stookholders of the m‘wﬂl h

held at {ts Banking Hooms at uT Hroadw
Borough of Manhattan, City of New Y

| Biate of New York, on the lst ﬁ

br majority of the
&u Bank to om-oluu- the said twe
hnlelnl sasociations Inta one u.odl-ln
er the charter of The Chase Ni
ank of the City of New \':rk’:n:d MI':'
twaneaction of such other bua as
properly outne before meeting.

By Order of the Board of Directers.
W. P. HOLLY, Onstieny,

CHASE SECURITIES OORPORATION

MNew York, September 39th, 1984,
0 THE STOCKHOLDERS:
Nollullhonbv rhat & Bpecial Mewks

g of the Erockholders of Chase
[ rponﬂ.uu will be held st its office st
Broadway, Borough of Manha‘isa, l.“!..’

New York, State of New Yors, on
dny of Nowvwmbor, 1621, at two o'uiogk In
the afternoon, to conslder and vots UDOM pPros
posals to incremse from 100,000 to 200,008
the number of shures, without sominal o
ar walue, which the sald Corporation

mus, and the ll‘ﬂmll’ﬂ of ite stated

from B0, 700000 to 1 00,000 l'!flllt“
\velor which such Inorease shall becodie el
factive; ths conalderation for and the h-l'-
end canditione nndur wh . It mm'orud.
eald new or additional shares soall

suofd; and for the transaction of such ﬂ-
business as may properly come befors e
meeting,

By Order of the Board of Directors.
B. R TINKER, Presidest,
EALSTEAD G. FREEMAN, Seoretary.

FHEE METROPOLITAN NATIONAL BANE
OF THE CITY OF NEW YOUK.

New Vork, September 20th, 108%
0 THE FHAREHOLDERS:

P et v i the E.’““‘-ﬂ

4 a: lts banking rooms
Borough of llgnhal'r.lﬂ. % un‘ Biate n(
Yok, on tho Ist day of llﬂ.
10 o'cleck In the forencon of that
the purpsss of ra:lfying uﬂ
‘erma and conditions agresd wpon “
l:ﬂ!’ of the hoard of directors of The Cb
ational Hunk of the City of New ¥
by & majurlty of the bosed of

Cthis Pank to copsolldate the sald two

Eswoclations Into one sasociation
m d‘l:r:rr of The Chase Na Dank

the Clty of New York, and for m
tlon of such other business as may
coma befors the meetiog,

By Order of the Board of Directors.
FRANY W FRAZEW rashiss

[ ARy

'bullthb

S

TREASU rr\ lmPAR'ﬂlE
OFFICE OF O ur-mot LER QF THE
o Itl‘lEN
Washington, I ll-n'mnbcr 24, 1001,
WHEREAS, by uﬂnflﬂm‘r evidunce proe

wented to undersigned, 1t has beso made
ln AP AT
“THE ME POL. r-r.lw m\ﬂo'ul.-
| OF THE OF NEW YORK"™ the
|CITY of NEW YORK In mn Cou of
| NEW YORK and State of NEW has
romplied  with the provislons of the
| Bintutes of the Tnlted States, ulred ta
| be pomplied with hefors an assoeiation shull

| ba an!hr-rhml to commence the businéds of

| Bankin
n\r‘ W 'ﬂ-"ﬂ’}“lli'l’ll" l . R. CRISSINGER,
t rency, do  heraoy
ROPOLITAN NA

ortity that "1'|I}: I!
T

|‘TTI\\ AL BANK e CITY OF NEW
K ¥ r‘I':'\-' TW YORK fa tha
nt r' Nr W YORK Srate of W
Y .| K 1 rlzed to commenee the Busl.
| nowe of '||.‘. hl'--- ar provided in Heetion Fifty
o hundred and sixty nine of the Revieod
Eintutes of -. Tnited Bintes,

10X of *"Metropolitan Pa
with @ branches In the Morough of M

wattan, County ﬂuﬂ Now Y s
:.nulli Ir<n| ' h nrﬂmhﬁ.
sunty of Kings «l atn of New Y
[\ T ﬂ'rlu.. T WHEREOF witnes
hand mnd seal of of this TWE
FOUNTH day of SEPTEMURER, 1

h. 1t CRISSINGE

Compienller of the Cur

(Currency Bureay, Seal of the Comp-
troller of the Currency, Treasury
Departmest.)




